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THE GOVERNMENT OF EL SALVADOR
INVITES

FARTICIFANTS IN THE PROCESS TO SELECTY
AN INTERNATIONAL BANK TO ADVICE THE
REPUBLIC IN THE UPCOMING BOND ISSLE FOR
AN AMCOUNT UP TD

US$600,000,000.60

N Yo matitition |3 inlaested |n presenfing B propasal for
Sdvisary ang undaraimg sarices for s IS8 LI, your
arainvited 1o request the Terms fartie Salichion Progass at the
Intemertional Divislan of e Candra| Resarve Bank
of El Zalvadar, up'to Auguet 21, 2008,

" T Tenma and oty infarmation refaed
with tha selaction process angavallable st ELHnf =y, &

=) ]
(503) Z201-8089 , ZI81-B07]
or fax {503y 2231-8072

e
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THE GOVERNMENT OF EL SALVADOR
INVITES

To participata in the selection process of thy
Fntarnational faw frm that wil] rapresent
El Sabvador In ils upcoming bond
lszue up o the amount of

US$ERE,000,000.00

IPygur frm 75 inberasiad in preseriing a proposal tor agviseny
garvices, you are fvited ta request tha Tems for
1he Selectian Pmcess at
tha ntamatonal Divislor oF the Canire Rezarve Bank
of Bl Sahvador, up la August 21, 2008,

The Terns and ether Infeemation ralated
wilh the selacfion process an availahls 21 . biorgob, sv

Call: (503) Z131-8063 , 22818070
or. G {503) 2281-8072 -

BY ANanl Cornemo

The R‘u:s.siaﬂ' Lronomy has

RORSUMEr manufaciurers and

" multlnallanate, & sopteast with

ther major develdping markps
that have helpad shore upthe re=
sults af these companies during
the plobal mocnomie downtis,

Hetween January aod JUTEE,
Russa™ eronomy cooteneted
dround 10% fram 3 year eartier
amid falling commodity prlees
and teht credit conditians. The
effurts of that canteartion hawe

nes, whileh io recsmt vears Inye
S0UEBE to cashein ow' z baam kg
consimer Spending in the ye
glon,

. Gompenles incueling tooth-
pistr makey Palmolive
Co, ard clzareite seller Ehilip
Morris Interintional Ine, have

) I ehie recent quarters falt the

effgcts of Russian ¢onsumers
eutting back, Fhllp Moria savr
.Shipments of its Higship hiph-
end Marlbor hrand =iy 158
Russfl as moye smokeps traded
down to cheaper cigared tos, Cal-
Late sow second-guarter salag
fall 4.5% In Ity Greater Asiz and
Afrler operatlons &z yalume
Fakne jt Indls gnd China filed to
offzet declioes in soclk mackers
85 RUssis and Ukraine, These
tampaities dan’t discloss proflt
mumbets for Bussia,

Cansumer copipanies aren't

turned Lito & soft spot for LS.

trickled down to ELS. compa- |

T/Russian Ripples [

Shatrp Stowdaton in Congumer Spending Is 1

the anly ones feellng the pres-. w

sure. Xerox Cary, said ita secong-
GUErtEr sales were hurt fn part
by weakness in fts Aussly opera-
Hens 3% daht credit conditons
welghed on bustipss spending
there

Mozt moltinationals dan't
pubbely disclose sales feom Rus-
sla and the replton arccunts for
just ang slice of thedr FMtecna-

The Bussion
eonsumer markel iy
iied bo Ehe price of
oil and gaz.

tional eprnings. But in recont
“irears, the Fast-prowing market
has becope inrresaingly Impor-
Tant owling 1o strovg consutijer
Spipding. - )

“The pressure & buy bs therp
it there iz alotof mooey glosh-
Ing around; If's em ismporteant
mathit," says Mardp Zands, z
professor st the Dofvoersity of
Chleags Booth Sehool of Bugk-
mess.

Nsthe LS plunged ifto reces-
&lem, some of Lhe larpest Amer-
<an compenles have reltod on by
terpatianal growth ko thare uge
I:heirpmﬁu,hul:nntnlldwdnp-
Ing market; heve keld up
equally. The contractlon i the

“Russkin econoiy is atodds with
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EY JONNFER WATERS

ThEl‘E.SI!a'I.LrEHHI‘.IﬂI.:IEEF}", Yal-
Iopedl by the rocession, s Ecing
beyood the tradidonal two-fop-
¢ne dealor frae bevorapa in af of
fort to attracl dioees, Thesg
days, restayrants gy DEItOSHOR
with entertainnwent ranues, hair
salons ind even educston com-
panlos to affer costomers dls-
fownts,

MeCormick £ srhmlcks, the
sealogdrestaunt chaln, is of-
feritig 55 movie Hekets to cps-
temers who order ontreps. Sybs
wEy I3 doling aut 35 D Haton
tickets for bawm seats at somp
CLCETTS,

¥ 1 . .Ean:.u Eﬁmm

Tropkcal Smoathie Cafes is

Aogeles, iocludltg a V1P tour of
Wamet Bros, Stuclios aid threges
night Jutel eccommadatians as
pert of Across-promoton farthe
mavie “Shoreta,"

"T can't ever regail these
klnds of Incortives to get teaffic
through fhe dooe™ £nid Bpnpse
Rlgs, an analyst for NPT Group
ahd 8 28-yearvateran of the pes-

" tizrEnt indusiry

That's becansa the $585 hil-
Loae Jndwestry, scrass sl 70 die-
Hoct s2gments, haso't secn this
kitd if ransumer-spending putl-
back in oearly three dersdes
“We vmoutd have to mo back to the
eatly 19809 (o spa this megni-
tude of wealmiss in the restau-
eant industey” Mz, Hlgps sald.

Restaurants Team Up fi
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